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Answer any five questions from the following:

What is Snob effect?

Mention the assumption of Revealed Preference Theory?
What is C-D production function?

Mention the Properties of Indifference Curve
Define Isoquants curve.
What is explicit cost?

How are AR and MR related for a competitive firm?
Mentions different utility function.

- What do you mean by shut-down point?
10.State the main drawbacks of the Marshal
the theory of demand.
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